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JDQ EBLQL XQ NOXQH L No/ DL UHHP LJWDQWXQ YDL YL X alP HOHV GFHNIL NDV SEICR WHHP LD
X] / DI
3 LRNHNVX  LHVQLHG] DML SLRJDP P % 9DOW ,] J@REDV ,QRWP YFINIV 6BP ¥ UHRAMADA
JJ@EDV HWEH Q-DAMDWL QR WY MUGMY WD YDL IHMAIGHY YHCD  YIVSYADNA/
VSHAYEY SIRHMRQY@) DXIVWWMNBA/ SIHDXIX RX F 1} J@AEDV IHVWEH
3 LHHNDP DLV | LQDQVENKP V
$SVWISUQYAML  SURMINK SLHWINXP L
, QIRUP ¥FIND SDUSURJWDP P X SIHHNDP D_ (. 7

9 DOW EXG; HVD I LODQVDW.SWRIJ WP P D / DWIH X YDM®RGDV

P ¥FeEDV 8 NUDLQDV FLYLAHG] eYRVWNIHP

3WRIWDP P DV P HWLY 3WRIWPPDV PEBY WU YHEAGPW OWIH X YDBREV THRWP
8NWDIQDV FLYICHG &RWAX Y1 QRGR LOQRWEH P D\VDV @WIH X YDBGDV P YREDV \WARWGF
$ YDBRAV SDWPH @HD XQ DEOW L VZARKENMP YDBRGDV SIDWP HY @ HQP
SHDXJX DMP  8NDIQDV  FAVIGHG &RAMP  WW D@ QHSIQUDGIDMP 8 NDIQD
AYIOHG &RANHP DU IHI(X YIGEWR [] J@AEX YIVP D] DNDGEP IM\R WWXQGX DSP B4 EH
QHSYQHG RW  VWXQEDV YLRV / DWINV UHALRQRY
3WRJWDP P DV P BOD JWXSD SIHDXIX IH XQ QHSIQIDGIIH 8 NUDIQDV FLYIGHG &/RWM D
IHI ( VR YLCEVR [} J @AEX
3 LRMHNVX LHVQLHG] DML SURJ WDP P %

/ DWINDV 5HSXEQNDV WH 33/ YDL SDAWBLSLICHAAN YDOW SYAYDTHY IHWIGHY

DWDMQABY SXEQADV SHYRQDV

FMDV YDOW IHWGHY

SUY3AR WHMVEX MUGVNDV SHYRQDV

WELSVEXWWANDV RUI DQL YFINV SYAMYQUHREDV / DWLINDV 5 HSXEQN4
3 LHHNDP DLV | LQDQVENKP V (85
$SVWISUQYAM  SURWNW SIHWINXP L
, QIRUP ¥FIND SDUSURJWDP P X SLIHHNDP D_ (. 7
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9 DOW EXG; HVD I LODQVDW.SURJWDP P D . XAQY LIRUHQWFLNDV

NXWL XQ LHNIDX DQ¥N SDV¥NXP L8 NUDLQDV FLYLAHG] e&YRVWMHP
3LRJWDP P DV P DHLY QRGR LGN NXTYLIRIHQAFIY NXUX XQ SDVEAXP X NDV VH\P §
VDEDLEEX WIS SNDIQDV AYIGHG &/RAMP  XQ /DWINV \DEIHGUEX SIHHWIP X YDR
/ DWINV UHALIRQRV
3URJWDP P DV P DD JUXSD 8NDICDV AYIIHG &/RWMXQ X] HP R ¥%:NRSIHD
3 LRNHNVX LHVQLHG] DNLSURJI LDP P %

/ DWINDV 5 HSXEQNY: UHA MABVV ELHGUEDV YDL QRAELGYMP L

/ DWINDV 5 HSXEQNDV WH 33/ YDL SDWELSIAAN YDOW SYAYDTHY HWGHY

DWDMGARV SXEQADV SHYVRQDV

FMDV YDOW HVWGHY
3 LHHNDP DLV | LQDQVDNKP V (85
$SWISUQYAM.  SURMINK SIHWINXP V
, QIRWP ¥FIND SDUSLRIWDP P X SIHHNDP D__( . 7

3DWDUKP D P LI WAV XQ [QMI NV IRQED 7HP DANEA0 HKYQIVP D YANSAYDV SD@ EDV
(P HUHQR $WIMBQFH SURMND 1U +20 ( $0,) $* (0$67) /9 8%
683 ILQDQVOW,SWRILDP P D

1 HYDOMAVNR RW DQLY ¥#ALNK SDVIANXP L8 NUDLQDV

FLYLOHG] eYRWAX DVEDONVDP
3LRJLDP P DV P DALV DVEDOMIVOHYDOWNR RUDQJ YA GDUEEDV WLSLQYs DQX 8 NUDIQD!
AYICHG &RWM  NXU EBJ QR . UHYINV P LOAAIA/ DI UMMV 8NUDIQY: DVEDOVIP / DWINKG VDV
VNDIW [ LODQVENRAS NLDIQDV FLYITHG &/RWIK DVEDOMD SDVWANXP XV SIH YDOW UREH, DV
3WRJWDP P DV P DWHD JUXSD QHYDOMINEY RUDQ] YFNV NDV QRAR IQD DEDOWX X(
SDNDSRMP XV 8 NDIQDV FLYLIHG &/RWNHP
3RNHNVX  [HVQLHG] DML SLRJWDP P % /DWINIV SHSXEQN: UHAMADY EHGUEDV YO
QRAELGYMP L NDV DVELOWMRAHGUEX XQ QRAELQY/MP X ONXP ¥ QRMNENP
. RSDNDLV SLHHNDP DLV | LQDQVBNKP V JDGVs (85
$SWISUQYAL  SURWNW SIHWANXP L
, QIRWP ¥FIND SDUSLRIWDP P X SIHHNDP D__( . 7

9 DOVW EXG; HVD | L.QDQVBVID SIRJWP P D

/ &G] | LQDQVDNKP D SURJWDP P D

3WRJDP P DV P DWOLY YHEQGMW/ DWVINV EIHGUEX XQ QRAEIYMP X WISP IN 192
@] GDEX  JAYDOWK IRQGX [LQDQVEWK SURMIN  NDV YBUMLX] VDTHGEVV XQ SIORQVNL DNAYD
VDEIHGUEDV DASMEX 8AMQR DQ¥%
. RONXW3% @G] ILQDQVDNKP V. SIH 6lUNM 192  SWRMHNVIHP ~ NXU.  DVELOA
SWRIWDP P DVP PWIP XQ &MHQRW YLVP D] YLHQ%QR ¥G¥P NRP ¥P

IOMH X SYAMAYED

SIORQWNE @ GDEED XQ GHP RNUIAMD

FODNHVEDY WWN EBUQX WHMVEEX DI VDG €D

@D, ¥GEDV YHEQY: DQD

1] J@EED
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VRA@, SD@g &D
YDUEDUEEDV P D) 1Q¥% DQD
NDXCDVEH
NXQYLD
P LJUW/FINDV NDXWMP L
192 VDYWILSEV!: VDGDUEED ( LURSDV 6 DYIHQEDV XQ SDVDX®N @ HQ2
SIHGHUED ( LLRSDV 6 DYIHQEDL
NUMINBA/ GRP ¥ DQDV XQ SIORQM\BA/ DS] L DV DWBARED
VDEIHGUEDV QRWUED SUHAGH] LQIRWP AL
3IHAINXP X [HVQLHG] DML SWRIWDP P % /&5 IIQDQVOMP D SIHWMNXP X YDU  IHVQHD!
/ DWINDV 5 HSXE@N: UK MABVD ELHGUED YDL QRAELQVMP V NDV GELGARV XQ CDUERNV VDVND 3
DUYAHGUEX XQ QRGELQGVMP X NXP X
3 LHHNDP DLV | LQDQVBNKP V (85
$SWISUQYAM @ ILODQUEINXP D SIHWINXP L
, QIRWP ¥FIND SDUSLRIWDP P X SIHHNDP D__( . 7

9 DOYW EXG; HWD | LQDQVBW. SLRJ WDP P D

0 D] ¥NXP VDXWEX XQ VDELHGUEDV VDQHGBWEDY SURJ WDP P D
3WRIJWDP P DV P DLV WU YHFGAN VDEIHGUEDY \DOHGOMEX \VDYWILSEVR  VDGDUEEX
P D] LAVD] VSUHGXP XV SLHWXQ WILS HAMDMP JIXSYP XQ SDSO LPAVMWVIH X YDEED
@VR DQDV YIGL
3URJWDP P DV P BWHD JUXSD WEBWL NXQH LXQ YL X alP HOHV QRGR LQRW ND SURMN
DNYLAABNV YIHQDINXV SIHEDEY QH P D] ¥N Ne4 P D] YNXP VIXVEX SYAMANK
3LRNHNVX  [HVQLHG] DML SWRJWDP P % /DWINMV 5HSXEQW: UMW EHGUED YO
QRGEIQ/MP V NDV  DVELOWPAHGUEX XQ QRAELGYMP X @NXP % QRMNENIP
3 LHHNDP DLV [ LQDQVDNKP V (85
$SWISUQYAM.  SURVNW SIEWINXP L
, QIRWP ¥FIND SDUSLRIWDP P X SIHHNDP D__( . 7

$79%/676 0 ("' ,-,(0

9 DOYW EXG; HWD | LQDQVBW. SLRJ WP P D
$ VEDOYW QDFLRQ¥(D P BLRJID P HGIMHP VDEIHGUVNLQR] & &1D
VDWXLWD YHLGR DQDL XQ QDFLRQ¥QWV NXQY UMG DV WISUQY2 DQDL

DOWIH X YDMRGY4

3WRJWDP P DV P DLV DVEDOWRN P HAMV VDEIHAMNL QR @ dD IQRWP DAYL ] J@RWR [
VDXMWD YHGR D XQ WBUGAW QDFRPAMR NXGYUMSX OWIH X YDBRGY DEDOR
QH\RP HFDV VDEIHGUMNL QR @ JDV ; XUVADMRDV DG2 DQX P HAMRY NXUDV X] GHYXP L LI
WIBUGHW 6DWVHUP D QRMNAA YDUREDV YDOWAR DSJL X OWIMR NXOGYUMSX NN
GRP % DQX  YHFGMWP HAM DEGIXP X XQ NYDDAM N D& VDEIHGUEDY VDIHGOMEX X
OWIH X YDBRGDV SDP DD
3URJWDP P DV LHWDLRV SIHHNDP V DVEDOAW SLRNHNVIHP ~ EHWRV  NRQNXU/RV

$VEDOW QDFIRFAD P BRID DXGRYI] XAIHP HBNWRQWNHP SO VD L DV @ HNIHP

$VEDOW QDFIRAD P BIRID DXG¥IHP HONARQWNHP SO VD] L DV @ HNIHP

$VEDOW QDFIRFAD P BURID SUHVHV [] GHYXP IHP

$\VEDOW QDFIRAD P BRI D LOMOHD YLHAZEP
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3 LRNHNVX LHVQLHG] DMLSLRJI LDP P ¥

o /DWINV 5HSXEQ¥: UHAMADD MUGVAD SHWRQD NXWD U 8D QHW WEHP  QDFIRQVDHP
P DVX IQRWP YFINV @ HNIHP  SDP DV BLODXGVRUND U YIVD / DVIND  NDV UHIXGAL YHGF
UHCDNARQYD. QHDWDWI X ; XUVADMRDY  RUALGVADMUK  LHYDURVRW ONXP ¥ 3DU SUHVL X(
FVHP P DVX IQRWP YFANV @ HNIHP - QRMINWR

e 1 HDWNDUWIIH SURGXFHOWN NUGMWNBY SHVRQDV  EIHGUEDV XQ QRAELQYVMP L NXUX GDUEED
YDUAMD X] UHIX@AX ; XUVDAMRDY RUAIGODWD YHGR DQX

3 LHHNDP DLV | LQDQVBNKP V (85

$SWISUQYM.  SURMIN SIHWINXP L

, QIRWP ¥FLND SDUSWRIWDP P X SIHHMDP D_ (.7

9 DOYW EXG; HWD | LQDQVBW. SLRJ WP P D
5HalRQ¥R YLHVDNR GLDVSRWDV P HGLMK XQ VDGDUEE&EDV

SURMINVW DVEDONVD SURJ WP P D
3LRIWDP P DV P DWHLY  WBUGPW QOARQUR NXQYUMSX OWIH X YDBGY: DEDOWR
QH\RP HAZDV VDEIHGUM\L QR| @ @DV ; XLQVDMADV DG DQX P HAMRY NXUWDV X] GHYXP L L
WIBUGHN 6DIWVHUP D QRMNAA YDUREDV YDOWAR DSJL X OWIMR NXGYUMSX  NUMINF
GRP % DQX  YHFGWP HAM DEGIXP X XQ NYDDAM N D& VDEIHGUEDY VDIHGOMEX X
OWIH X YDBGDV SDP D
3URJWDP P DV LHWDLRV SIHHNDP V DVEDOW SLRNHNVIHP ~ VH RV NRQNXUWRV
BDEIHGUMNL QR @ &V \DWL/  VDEIHGUM\L QR| @ D XQ NYDDAWYD VDMWD YHGR DJ
UHRLIRQVDINRY XQ YLHVENRY P HGMRY
/ DWDBN UHAIRQYY  SURMNA UHAIRGDIRY XQ YIHVENRY P HAMRY  NXUK SDP DR BLODXGMVRUN
DWRGDV / DWDBN SOQR DQDV UHIIRQD WILMRUMG: NDV QRGIR LD UHAIRQD 1HG &/RAWMEP
VDEIHGUM\L SRDAAR  VRFIZBNRQRP MR YDL NX@YLDV QRARXP X DNWD@ YFIMK XQ
LEMANP HV SDG LIGHAX VNDIGLRMP X
" IDVSRUV PHAM  VDEIHAUMNL QR ® &D XQ NYDQDWD VDWD YHGR DQD / DWLND
GDVSRWDL GDVSRUIV P HANRY  WEBWIGL VDI OEYARWGEDVSRUDV VDINGL DU / DIV XQ WA
NX@Y X
6DCDUEEEDY SLRWINW DU UHRIRQYONHP P HAMP  VDEHGUMNL QR @ &D XQ NYDQDR/
VDM YHGR DD VDGDUEEDV SLIRWNRY WILS UHAIRYDNMHP XQ YIHVEMP P HAMHP  X(
QOARQ/@P P DVX IQRP YFANV @ HNIHP  SDP DWW BLODXGVRUND LUYIVD / DWLD
6DCDUEEEDV SLRWINAW DU GDVSRIDV P HANHP  VDELHGUMNL QR] @ &D XQ NYDQIRYD VDWU
YHGR DD VDGDIEEDV SIRMNRY WIS GDVSRIV P HAMP XQ QDARQYIHP P DV
IQRP ANV @ HNIHP  SDP DW? BLODXGAVRUND LUYIVD / DWLND
6 DGDUEEDY SURWINAL DU/ DWDGN UHAIRQD P HAMP  VDEIHGUMNL QR] @ &D XQ NYDQAYT
VDMWD YHGR DD \DGDUEEDV SIRWNRY  WILS /DWDBN URIRQD P HAMP
SDP DWW BLODXGVRUND DARGDV / DWDBN SEQR DDV UHAIRQD WAMRUNEG:  XQ QDFIRQVIHP
P DVX [QRWP ANV @3 HNIHP  SDP D/? BLODXGVRUND LU YIVD / DWIND
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3 LRNHNVX LHVQLHG] DNLSURI WDP P %

o/ DWINV SHSXEQ\Y: YDL D YAYDOW UHA MDD MUGM\D SHYVRQD NXWD LU&SD QHNV WAHP
P DVX LQRWP ¥FINV @ HNIHP  NDV LHIX@AL YHGR UHGDNFAIRQYD QHDWDWI X ; XUQYDAMRD)
RUALVODWX  IHYDLRVRW@NXP ¥ 3DU SUML XQ AMHP P DVX LQIRWP YANV @ HNIHP
QRMINR

o /DL YHFLGAX VDYWBLSDNR VDGDUEEX WILS QDARQGYAD XQ UHAIRGAD P BURID YDL GDVSRWD
PHAMP RH] SUIRWNX SIHMEFDM YD E( WD QOARQ/D P BRID P HAM N W
IHVQHG D SURWINVD SIHWINXP X VDGDUEEY, DU UHAIRQYER / DWDGN YDL GDVSRUIDV P HAM
@ DU W [ YHGREV W&/ NDXQDV NDMIRUMV NRQNXUL 6DCGDUEEDY SURWINW. D
UBIRYOMP PHAMP  6DCDUEEDV SIRWNA DU GDVSRIV P HAMP  XQ 6DGDUEED
SURWNWDU/ DWDGN UHALRQD P HANHP

3 LHHNDP DLV | LQDQVDNKP V (85

$SWISUQYAL  SURWNWK SIHWINXP L

, QIRWP ¥FIND SDUSWRIWDP P X SIHHMDP D_ (.7

9 DOYW EXG; HVD | LOQDQVBW. SLRJ WP P D
9Db® DQX GLVNXVINDV HHNWRQLVNR S VD] L DV @G] HNUX

VABIYd LNDV SURJ LWDP P 3V

3WRJWDP P DV P DALY DVEDORIVP HAMY YHGRWNYDDARYX XQ DNFX GVNXVINK VWU
HONMRQM\R SO VDJL DV @ HNX WOIYE IV SWIRIWDP P 3%/ SDU (LLRSDV  3DUDP HOA

JD®D YP® DFP NV GRG LHVSDX YDOWMP HSDlaHV DU SROMAR SDUAW
SIRIDP P %P XQ GHSXVWWX NDQAGMEP
3LRNHNVX  LHVQLHG] DML SLRJWDP P % /DWINIV SHSXEQNW: UHAMADW  HBNARQVDY
SODVLDV @HWI NV YHGR WOYGIMV SWRIWDPPX OWIHX YDBGH XQ W
SDP DW? BLODXGVRUND U YIVD / DWVIND XQ NDV YHGR UHGDNFIRQVAD QHDWDLWEIX ; XUDYDMAD
VDMK IHYDURVRWINXP % 3DUSUHVLXQ AMHP P DVX LQRWP YAV @5 HNIHP - QRMINWR
3 LHHNDP DLV | LQDQVDNKP V (85
$SWISUQYAL  SURMIN SIEWINXP L
, QIRWP ¥FIND SDUSLRIWDP P X SIHHNDP D__( . 7

9 DAYW EXG; HVD | LODQVDVID SLRJLWDP P D
. RP HUFLZR HAINVWRQLVNR S VD] L DV @G] HNuX NDSDFLVWAHV
WISUQ% DQD
3URJWDP P DV P DLV UDEDOVD VQHI DQD NRP HFIYDMHP  HBNWRQM\DMHP SO VD L D
@ HUHP NDV WDIGD WGER YDL WBIYE IV SURIWDP P DV VMSUQRWINRP HIAAR HBINWRQIMNF
SO O L DV @ H\X WKQRBAMR E¥%} LXQ IQUIDWAKNYX  YHEIQRAR G VDA YA SHURQAL
] DXJVP L DVELOVR LP ( VAHQX SIDMEYP QRGLR LORWP HGI NDSDFMAMY FHODQX
. RONXU/% VIND DVEDOAVRAL SLRNHNW.  ¥G%/ VBV NDVHJ RUMA
e , NDMJRUND $WDOW GJIWEN YIGHV DMMEDL SDNDGRMPL NV [HWHU \HY
SDNDGRMP XV WKQRBAIMNDNIL DAAMEDL NRQNXUHQFHY  VMABUGQY: DX GO  YICD
DSONVAMX P YADMDSX [] WAS/GL YDL SIQYHGR DQX
o ,, \DMIRND $WDOW WKQREAMDWL DWBAEDL LHNAW LO¥YCH NDV IHWHU \HY
HONARQM\R SO D] L DV @ HNX P RGHUQ YA NDSDFVAMY VABUGQY: DX LHI YG/ARM
DELOVR X WKQMR DSUNRMP X VWKL VADIW: VDIMAIR SURJWDP P DWUX  \VDYDV GDUEED
DWBAREDL GLJ WD, YIGD
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e .., \DWMIRUND $VEDOW FOBNHVXWX SUDVWP M SIQYHGH. XQ 1] J@R DQDL NDV IHWHU VHY
NYD@IN/FINDV FHODQX XQ SWIDVWP M SIQYHG HBNWRQWNY: SO VD] L DV @3 HND SHYRGYDP
VRAMLS VDD YHGRWMP QAJWER NRP SHMQEX DWW DQX ] J@RWR X
NXWXV VHP [PAXYV GDUEIQHNHP VNG VNDIWY: - SIHVDIMRWGQR] DUHV HNVSHUMY

3 LRNHNVX [HVQIHG] BNL SLRJLDP P % 3URMIND SIHWANXP D IHVQHG B YDU E( W/ DWIND:

5HSXEMY: HAMAPW NRP HIAADLY HENARQWNDLY SO VDI L DV @ HNY NDV WDIGD DGR YC

WBIYG IV SWIRIWDP P DV NXUX SDP DV P BUODXGVRUND LU / DWIMG XQ WH DEIOW ¥G/P

SUIDVEYP
U HAMABW 8] BP XP X UHAMAY: YIVP D) QAYXV JDGXV X] SIRWND SIHWINXP [
(HVQH) DQDV WAP L D SPGBVR GIHQX
P HGND P BUHDXGVRUND 1U S© D VDEIHGUED XQ VBV QDY YBUAV X] DWHYL 6X SURIHVIRQVAE
JXSX YDL VSHADOEW IQMH X NP X YDL VHIP HQX DSNDGR DQX  SIHP BUDP
WG QHED Y SQHRED UHNIP D XQ NRP HUFLND
P HGM: SDWAYE L DU GDUED @ XP X Sl VBG B QRGDIEIQD YIWP O YIHQX FLOBNX VDU
YHGR DFs
HENARQVNDNDP SO VD|L DV @ HNIP  NDV IHVQHG  SURMINVD  SIHWINXP X SXQ\A
P ICEDVIDMY: ,,, NDWURUMG NDWOWP INRX] BPXPD YDL PD % X BP XP D WIWVDP
DELOVR L . RP MMV JDGD  NIQM 5HIX@V (6 1U DU NR QRMNVD
DDAV NDWAJ RUNDV DWAAVSDU VDGHWE ¥P DU IHN BNR WX SIHP BURNRW/ & XP D X(

SDQX  SIHINXP ¥%:GHICPVBNHP QRVDFXP LHP

3 [HHNDP DLV | LQDQVBENKP V (85

$SVWISUQYAM.  SURMINY SIHWNXP L

, QIRUP ¥FIND SDUSURJWDP P X SIHHNDP D__ (. 7

$7%5/676 RB,0 (110

9 DOYW EXG; HVD | LQDQVBEVD DVEDANVD SURJ WDP P D

/ DWINDV * RGD alP HQHV DSQ@QHFEED
$ VEDOMD SURJLDP P DV P DSV WUYHFGHANGDXG EBLQX alP H X XQ alP H X NXX DSU St
IU EDUV DU IQVDIGMMW OENOMEX VQHG RWWP  SUHN IRREDV DWIHIGRWP XV GD, Y&
SDNDSRMP X VD HP DQ¥ WEDWIGLVDP D] LORWP IQPVR alP H X INGIHQDV 1] GHYXP XV
$SOHED * R alPHH W YDOW YHGRD XQ 6DEHGUEDV IOMIUWFNV IRQGD AMMQRYE
DVEDOVD SURJWDP P D GDXQ EBUQX alP HOBP  NXUDV DSU SD WA/ XQ YDILY/N EBLQL YHFXP ¥ @5
DWR SDOW IWJIDAHP N¥: D¢ SIQUDGIDV SHURQDV NXUV QDY VDVQHIX DV JDG
YHRXP X N 8 IHI( VWYVSAPNR - SURIHVIRQYR YDL DXIVWAR [} J@REX YDL P BQH XV SI@
YDOW DI VDUE EDV GHQHWX XQ alP HOPP  NXUWDV DSY SP EBLQX DU IQYDIEMM YDL SI@) DG
SHUROX NXWD QDY VDVQHIXWL  JDGX YHREXP X XQ NXWL QRMM® , YDL ,, JWXSD
IOYDIGMAM &/ DSGHREDV 6D QHNHP WU IHVSEND VD HPW DVBIGHV 1] P DQRWR
SDNDSRMP XV NXUKV SIHGYA: YDOW XQ SUYIMH X] BP XP L/ DWIM
3WRIWDP P 9% NRS% LVDMAIN YDIL/N QH\NY.  GDEQHNL  X] BP B NDV QRGRR ICD DUDIGH
SIRIWP P DV GDEQHNHP  XQ YDILY/N QH\BA FOPNX JP DQR DSTHREX * RA
alP HQH
3DUSWRIWDP P X ZZZ JRGDJLP HOH @Y
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9 DOYW EXG; HWD | LQDQVBVID SLRJ WP P D

3 LP HQHL GUDXG] &€J D GDUEDYLHVDD
3LRJLWDP P DV P DALV WU VH\NP BWWEDV GDUED YIGHV NXQUUDV DABMEX / DVIM: NDV LI
HP SYMND FLOBFID XQ VDSLRR D YIHQDINXV SIHG/AYARNGDUED GHYBMHP  LOWMXP HQMV J DX
HVR 3/ GDUED YIGHV QRYBUEMP DP  JDQ LODQM¥X SD@F &X GO, ¥4GX DEDOWD SDVENXP
IHYIH DQ¥ GDUELQHNIHP
8] JDED EHJ¥P SWRIWP P DV IHWDWRV alP HQH. GDXG D GDUED GHYEND WM\
DNGV ~ CDIED GHYBNHP QRNXUHP  SYAAAY SXEQAR VHNRX
3DUSWRIWDP P X KWBY  ZZ Z YIHDI P HQHL Y

9 DOYW EXG; HVD | LQDQVBVID SLRJ WP P D

3 LP HQHLGUWDXG] €D SD YD@@e&ED

3IRILPPD RIPHYH. GDXG &D SD YDGED U YDOW [IQDQMM SIRILDP P D NXWX NRS

JDGED MR ) RQGV
3WRJWDP P DV RLP HQHL GLDXG]&D SD YD@E&ED P BWBHLY WU SBF  REMNWYLHP
NVBUMHP QRMNWWA/ SD YD@EDVY NDV NYDOLEENV WIMODP  alP HOHL GDXE 8DV X(
QRGR LA DEDOWX QHYDGEDV RUDQ] ¥FAM IQFADEEP alP HPP GADXGdDV YIGH
YHGR DQ¥s XQ VDEHGUEDV @5 GDEEDV YHEIQY: D% VH\P ENRWSR] MYX DMENVP L XQ YHEIQR
alP H X DVEDOVD SROARDV NDXWIKP X UMY DQX SD YDGEW

JDGY. SDUALP HQHLGDXG YR SD YDGREX / DWING DVWam 0 DGRQDV QRYDGD SD YDGHED

6D@XV QRYDGD SD YD@ED \D BP D DXJWANR QRYPUBMP X JDED NRQNXUD YIVARP ¥4
ODWEDIEEDV P DI DD [ J@EDV VWGV XQ alP H®  WILSIQMIYFM \VDGDUEED
SUHYHQRINV GDLEV

3WIRIWDP P DV HYDWRV JDGY: WAD RUDQ] BW DWOEMD SURMN SIHWINXP X NRQNXUA

$VNGAMD SLRNHNVD SLHWALNXP X NRQNXUWN QHYDGBEDV RUI DQL ¥FLWP  $ VEDOW
alP H X LOWAWH X S¥AMWAR R 192 SDP DVBDUEEEDV QRGLR LQ¥% DQDL

. RONXWD P DALY 6QHIWDVEDOWK SDP DWEDUEEDV QRGWR ¥ DQDL 192 NXUDV SIHED®A
alP H X DVEDOMD SROARDV NDXWIKP X UMGHs DQX YDOW @ HQ2

$SWMBUQAR SR IHWDIRV WEN QRGIR LAV ] IHGRMP X SIHVDMMY DNWYLVAMY |, 7
UMQYMP X X] ®ER DQDV D\WYIAMY  LQIRWP DWYL [} J@RNVR DV DNAYMAMY  RU DQ YAND
CDIEIQHNHP  DSP YREDV LOMH X D] VEDV DNAYIVAMY GVNXVI RUDQ] B DQD DU YDOMW
XQ SD YDGEDV IHWWEDP  VDEIHGUEDV LQRWP D DQDV D\MYIAMY  DSVXM YHN DQD X W ¢
3LRVINRY IHWHUAA VBP DV VNDU EBLQX XQ alP H X DVEDOMD NP DV EBUQX YHVHEED JDWII
IDNVXWD WDXFEMP L DXWANR VSHWAD WDXFEMP L X F alPH X IQMH X DI WAYED
DXG XalP HOHV DVEDOVD VQH] DQD NXQG P X DNHP XQ P¥P L ¥%P  YDWEDUEED alP HY
X W O

) LODQVENKP V (85

6D HP VL SURWINX SIEWINXP L

$SWISUQYAL  SURNW SIHWNXP L

, QIRWP ¥FLMD SDUNRQNXWX SLHHNDP D__( . 7
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( LRSDV 6 RFL¥Q4 1 RQGD 3 XV SURNHNW

3 P HQHL GUDXG] €] DV YLGHV XQ VDELHGUEDV YHLGR DQD
3 LRNHNVID P DB LV WU YHGRAVERLQHP XQ alP HOBP GUDXE X YIGL VDGDUEEY DU QHYDGED
RUDQ} YFIMP \MUSP N 192 XQ GDUED GHYBMHP  YHGRWAIP HOPP DUEPUQHP DVEDOWR )
VDEIHGUEX  AAMQRVRW SDVWANXP XV XQ DVEDOVD SWRIWDP P DV SVKRBAIMN XQ HP RARYE
QRWUWIXP D YHFIQ¥ DQDL  UWDGRWSUHN QRMNXP XV SR] M¥DL EBUQX DWSAMEDL XQ VRAZ/DN
IOMI WAL DXVRWAAMQRWYL X SRWQFIZAX YHNVP &DL G &H. 3URWIND HWDLRV NRSENDL

SIHHP DIV [LDQVEIP V LU (85 NR YHGR ( LLRSDV 6 R4 1RQED 30V ILODQVEMP \
(85 DSP B4 XQ YDOW EXG HD 1LQDQVEIKP V (85 DSP B4 3URVING
AAMMOR DDV OV U ES JD&® GHFHP EUP

3 LRNHNVID LHWDULRV VINV 8AHQRVDY SM DV XQ GDXG] YHLGE) DV DNVIY VWAV

e RIP HQH.GDXE &DV YIGHV XQ VDEIHGUEDV YHGR DQDL WWN  DWIGAM SURMINVY SIEMANXP
NRQWXUL 192 XQ GDUED GHYBMHP  SHARX SDWAXP X RUDQ}D DQD alP HQH
GDXE gDV YIGHV YHGR DQDL  VDEIHGUEDV IQRWP B DQDV XQ 1] J@R DDV SDWNXP L D
PBWL YHEQAV alP HPP GADXG &X YIAL* DX NRQNXUW SWIRILDP P DV RIP HQH
GDXG &D GCDUEDYIHWVD GDUED GHYEMP CDXGEPUX alP H X XQ alP H X NXWDV DSY St
EPLQX DU IQVDIGMWAN JRAQY: DQD XQ NRS¥: E( DQDV YHFQY: DQD VL VNDIW, DVEEDOR
NDXQDNHP  YHFYNHP  DVEDOAD SDVANXP L alP HQHL GDXG P GDUED GHYEMHP  NXL
QRGR QD alP HQH.GLDXG & X GDUED YIGL XQ alP HOPP DUEBLQHP  SIHGYA¥: SDNDSRMP X\
XQ SURGXNV DU DWIHIGWHP QRVDFMP P EBUDX XQ NDXQH X WDIGMKP X SIHHW@P ED
QRGRR L% DD EPWQHP DU IXQWFRQAHP XQ DMMEDV WDXFEMP P SOMRWP D
ZZZ YIHIIP HHLY  SIQYHGH XQ DWBAED

e ,]J@MWR L XQ DEDOMD SDWNXP L EDLQHP XQ alP HOPP EBLQX XQ NDXQH X [} J@R DQD
YHGRVAW ] SUDVEL SDU NDXQH X VDYWILSEMP DMHREYP XQ N4 Dlé YHEIQRW YHVHE))
VDYWELSDNR DMHREX WBUGY: DOX alP HOBV' WMN SDUVBP %P YHVH@ DV \DYWILSDNA
DWHREDV alP HQP GLR DV DMHREDV  \DYWILSDI: NRP XQINVFIND DMHFEW X F - N#a DU
YHE/ANX XQ FIMX SHURQX NXU U IHVDMAIN EBUX DS SP 1] J@R DQD SDU VDYWWILSDV
DWMHREX YHGR DQX alP HOP XQ YHR/NX BP X YHVH®) DL EBUOX DWRAEDL

3 LRNHNVID LHWDULRV VDVQLHG] DP H U/GAMAL 3URMND UH XTWA: DEDOWK VD HP V EBLE

DU DAVAMEDV JUMEYP  QHSIHMHNDP X DAMMEX YDL WA/ YHGR DA/ UMNX  NXP XOWYDL

WVNDW NXUHP YHEQAD SR M¥YD DASMED XQ SD UHDT} YFND

. /& JD&D  GHHP EUP DWEDOWX VD BP X R EBLQX VNDIW YHFXP %@  JDAHP

. /g JD&D  GHHP EUP DWEDOWX VD BP X R EBLQX VNDIW YHFXP %@  JDAHP
. %D@YMWP D SHURQDV NXUK DSU SP WEPWQLYHRXP %@  JDAHP E(V SIHED@X LH

SDVWANXP RV NDV YHFIQD EBUQX SR|MYX DWMMEX XQ VRAYR IQMIWHAMN XQ YIVP D)
QHYDTXEDV RUDQ] ¥FINV E(V VD BP X DV DEDOWX alP HOHL XQ EPWQHP GUDXE &DV YIGH

DWBAREDL
JDG¥s SURNHNWA , 3P HQHL GWDXG] & DV YLGHV X(Q
VDEIHGUEDV YHLGR DQD SDYHINVDLY 1R JDED RWREWD @& QRYHP EU

EHJYP AAMQRD EBUDX []J@R DDV SIRBRIWDP P X $S]IQHY YDA GDUL WX YD ND
YHORD SVKRBAIMEA XQ HP RARQYOY QRMUEDV YHEQY: DQDL DV SURIWDP P %4 SIHED@M
YDIUN QH\Y4 EDUQL QR YDV / DVINV 3URIWDP P D WAD &AMQRWD 1] J@REDV IHWVW/GD)
| DM
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3WRJIWDP P DV
1 DFLRQ¥A2. VDQHGBVDV XQ SLYRQLVNL DNVEYDV VDELHGUEDV

DW&/\VeED
AAMORVRWL DAIRQYD VDIHGHIV XQ SIORQVNL DNYDV VDEIHGUEDV DMMEDY SIRILP P X @
YHFGHAX VDELHGUEDY VDIHGEMEX QRN DWNDIMAV SXQNX XQ @EYN 1} SIDWX X] DERDP 3
YDUREDV ) RGV JDG% 1] YHGRWD 6DEIHGUEDY VDIHGDMEDV DGDID SDWXP X @L X
VDOHGEMEX YDUDM SDVNDWIAHY SO YN XQ VD@ LAV DWINDV VKA. DU YOOIV XQ ( LURSD:
6DYIHQEDV @ HQL ' DW DSQNR DVSHWYY NXU IU E( WAL GRP YNRWSDU YDOW GLR &DV X(
H\RQRP IM\BA/ MENGNEDV DVMEX VBV U IGHQWAMMY X SIHGHUEDYV DVSHWX  VRFIZAR DMHRE
DVSH\W XQ HNRQRP IM\BA/ VRIGDUMAMY DVSHN 6 DEIHGUEDY VDIHGOWEDY WDGDLD SHWKP \
VRV DIWBAYRW SI@ DSP B4 JDGY: WP BU JDGYa YHNW WELSP BBXP V  SYAMNDIR
GCDP INX GD¥4 QR 6 DEIHGUEDV VDIHGDWEDY WDGDD W/GAWNHP N DLé AAMORVEV SDG LIQPAD

[ Sy QRNDIGIRVRMUDGDLD UH XOAX NROWINWX

. RS JDGED ) RQGV DIFIQD INYIHQX GDUED GHYEM JDQ QR SUY3MW: JDQ SXEQANE: VHNWRU
SIHGD@AHV GDUED GHYEMK QRYPUEBMP % ' D %GE% WUVSENV R JDGX OINF: QRYDUBMP ¥ L
SIHGD@UHV GDIED GHYBW NDV \DY¥% INGHQDV GDUEY: YHFIQD DWBUREX GD, ¥G/P
VDEIHGUEDV JXSYP  IHYIH RWGD; ¥GEDV YDGEDV SIHHV 1 RYDUBMP D P BBV U YHGR
DVBD] AP X XQ SR] M¥X GDUED GHYEIX NXVMBEX NDV SDU X] GHYXP X INGHQDV GDUE¥: [} YIU [
@D, ¥GEDV DEDOWDQX X] BPXPRV RUDQ}¥FAMY YDOW YDL SD YDGREDV IHWGEV
EIHGUE3A YDL QRAELQYMP RV DWAARW ND GD; #4ED LU UHVXUA XQ YL AVNSBNV RU DQ YFND
WENDL DASAEDL XQ [ FLO( UH XO¥AX VOVQH)  DQDL INYLHQY: NRP %

1R JDED QRYPUBMP V WHN WWISIQPAV QR SWRIWDP P DV 1DFARQ/D VDOHGDEV X(
SIORQVNL DNVRYDV VDEIHGUEDY DAMED @5 HNIHP JDGY: QRYDUENP D DONHW DI} S
GDIED GHYEM JDQ QR SUY3MW: JDQ SXEQNY VHNRD EQH\L WU % JDd

NDXQSIHQYFENML XQ QRYBUEBIMP X YHFD SWWP R WH]L 7DV DSTHAQD ND / DWINIV GDUED GHYBNV
YIGD DXJ 1] SUDAH SDU GD, GEDV YDGEDV XQ DWVBUREDV &P X XQ QR @ L $XIVWAR UH XOWA

JHOD WDMVX  IHIXYD ~ GDUED GHYBM! VXGDED \WEMVX GDUED GHYBM EWRQ D
WEXVX GDUED GHYBM! NDP BUDWIQEDV IHIXYD ~ GDUED GHYBEM

. RS JDGD P DU CDUEERNV ) RQGD SOWRWP D GDIED CGHYPMP WP HNOYLHWD
GO DAED @  NXWsWHN DSNRSRW DNYRNY2 L.QRUWP YHAND SDU GD; ¥4EDV XQ LHNDXNR DV GDUEL
YIGHV NDXWMP IHP  )RQGY @P D SDU @EX SOMRWP DV [WW/GEH. WSBF ND SPWMKP [
" D ¥EDV NRP SDW UH XOWW VNDIGUL SDP DIRD DV SOMRWP DV QHSIHAH DP &X

DSVXMMR GDUED GHYEM CQRWAZAD ND YMV IQRWP YAV SIHHWP &D  YIHOXYLIHW
HENWRQAWNL lU SDW QHSIHAH DP ¥NDLY DDAV SDV/NXP V IHNIDXNR DV GDUED YIGHV SDV/INXP >
MR DQDL

) RQGV DX DWR XV JDGXV RUDQ] D P ¥HEDV @L SDDXIWAX GDUED GHYEX XQ GDUELQHND
1] SIDWIL XQ VQAHIXP X GD; ¥EDV YDGEDV XQ IHNDXWR DV GDUED YIGHV NDXWIP RV 0 YHED
GRG HVSE GDEQHNHP  J( WSWDNNX SIHHG L XQ YHEQD LQAYIGXYR VS 1] SUDWWX(C
DQODQ OW VDYDV YPUREDV QRP DV XQ WREDV P RGHXV  YIHQDINXY P ¥FRAHV EH
DI VSUHGXP IHP (] VKUDAWHV SUHWGD;, YGEX
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' D, YGEDV YDGEDV P YFREDV 6NDW 3XQ\W SD@F [ SUIDWWXQ LHI( WSDNANDV [HP D DV XQ
UMQFMP XV IHNDXWR DV GDUED YIGHV XQ NIHQW DMHFEX DVSHWRY N DLlé GVNUP LGVFINV
QRYPU DQ¥% XQ WELBNX@YLX NRP XQIN/FLMY JDGY: P YFREX NXWX YHGRWD W8/ GHQX
NOMHQHY P YREDV NXX IHWDURV DSQNREV VHNRWR DV \BP DV ' D, YEEDV YDGED
IOWSDNEDV RUDQ] ¥FINIV SDP DW ' IMNUP LQPFINV QRYBUDQD  GIR DV RUDQ] YFNV
SDP DW BVILBNXAYLX NRP XQINVFIND  IHNDXWR DV RUDQ] YAV SDP DV XQ VNI
SHED@M X] PP XP X YDOW XQ SD YD@EDV IHW; X GDUELQIHNL

(6) SWRJIWP P D P DWU¥G% QHQRGLR LQYAREDV P D] LQ% DQDL
xR JDGD N QM

3LRIWDP P DV P DLV PDME®Y QHORAR IGAMEDV P D% DD YMM F&YNDVIP

SHIRPP VQHG RWSYAMKDY DEDOW XQ SDP DD P DWUAR SD@ES EX N Dlé QRAR QR

LHVSBIW SIHGD@AHV SDSIESDWNXP RV VRAZ/@) DWAXP REDV P D] 1Q¥% DQDL

3URJWDP P DV P BWHD JUXSD alP HQHV YDL DAVHYL 6L G &RWR DV SHURQDV NXUDV DL
W FIDV alP HOHV SHORQDV WIMADP N HV VWYYFLNEG QRQYNX DV alP HQHV SHURQDV N
DP D QRAR LOAWP alP HQOEP

SHURQP  NXX YICENH HFNXP L P BQHVe QHSAQHG (85 SLLP DNDL YDL YIHQE DI
SHURQDL EHW NDADL Q¥ADP DL SHURQDL P YMDIP QHREY: (85 $VEIOVR L 8 NLDICD
FLYLOHG &/RAIX DVEDOVD ONXP % QRMNINDP DVEDOVY VD HP D8 NDIQDV ALYLIHG &rRWM

JDGY+ WAD [] GD@M SYAANDV SUHEX NRP SBINW/ DWINDV [HG &/RAMP  XQ
8 NDIQDV FLYIIHG &/RWNHP EPUOX SYAVRDV NRP SBNW / DIVINIV IHG &RWNHP  XQ
8NDIQDV FLYIIHG &/RWNHP JDYDV VIOV P DORMV 1] GD@AL KLJ 1BQD)
SUHEX NRP SGINW/ DWINV IHG &/RWNHP  XQ 8 NIDIQDV AYIIHG &/RWM-P =51»)
KLIIPQDV SUHEX NRP SBNW / DIVINIV HG &RAMP  XQ 8NDIQDV FAYIIHG &/RAMHP  X(
] GD@N WVNRDV  SUHEX NRP SBNW /DWINIV  IHG &RWNHP  XQ 8 NLDIQD)
FYLIHG &RWNM-P

JDGD GHHP EL& [} VOGGAD 3DUQHRDQ] YA SILP % DUWDVH  NXWDV P DLV L
DADVAN SDURHIRUDQ] YAV NDV QRGIR P/ SYAMRDV XQ SDP DVid P DMUS/@Y SDES &D
VQHI DQX YI\&4/ DWVINV WMUVRUME ( 6)  SLIRIWDP P %4QR JDED DSWD
$ VIDVHV L] VXGLQ¥: DQDV GDWKP V
$ VADVHV LHVQLHI XP X LHVQLHJ DQDV GDVXP V
1 RVALNVDML VAP L %VD HP VL SUHWIQGHQM SIWINXP L
$SWISUQYAL  SUHWIQGHQW SIHWANXP L

3WRIWP P DV DEDAWX CQRGR ICD SDURHRUDQ] ANV 192 WHRIMNEY RUDQ] ¥HANDV
SD YD@EX VRAAH GHOHWM YDUWYN QHN\¥A DWDOVW VD HP DDV YIHAN  $U (6)
SWIRIWDP P DV DEDOMX | XSDV YILXYEV WHN [} VQHIVIV J DWBY3A P DOBMV

, QIRWP ¥FIND SDU( 6) SURJWDP P X SIHHNDP D
KWBY 777 DVEDOADSDNDV ¥
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( LLRSDV 6 RFLZ041RQGD 3 XV SDV¥NXP V
$VEDOYW NDXQ¥P SIHHWAP VDELHGUEY2EDO/NVAX VRFLYR

SDNDGRNMNKP X VOQIHI DQ%a
. RS JDED  DXIXWWD ) RQGV X] VWAD NDXQD SURWINVD &AMOR DQX NXUD P BBLVIUVHNP B
VRAZ@ LORYYFINV VRAZAR SDNDSRMP X NRP % QRGLR IORWP (VAHQIX FIOBND YDNDG EYP
DVEIOVR X XQ DNWEX VDELHGUEY: EDOWRIX VRAZAR SDNDSRP X DWSAMEX 0 [QMAX NDELQH
QRMINXP XV1U  SDUSDVNXP X6. $7¢7 (.7

3DWHG] BW ND SDV¥NXP D GDUEEX UH] XQWAW4
o I WWGANYIWP D] NDXQLXQ YDL DAWBABINHVR H VDELHGUEY: EDOVMA VRAZAIH SDNDSRMWP L
e YMWPD SHIRQDV VD BP X DV IQRYDWYXV VDEIHGUEY, EDOVIXV VRAYRY SDNDSRMP XV

3DVWANXP D IHWDLRV WHN SAMCORD GLYSDNYS DUDVH  VRAZ/@Y LORYI/FLNDV SURMINK LGHW DUDM
XQSURWN SIHWINXP XDAWDVH  9IHQDP  SURMINEP  SIHHW@P V 11QDQ X DEDOW @

(85 VRAZR LQRYVFIM VRAR SDNDGRXP X NRP % 1] VAB/GHL XQ YDL DARMEDL X] LQDQVEMP »
DWHFDVGH P LQIP [V DVEDOVD LHI X@MP V

6 RAZBY IORYYANV IGHNDV SIHMNXP X XQ SURMINVD SIHVWNXP X YDU IHVQHIWYDOW S3AYDGH
XQ SD YD@GEX IHW/GHY DWDMOAV SXEOMNEY SHIRQDV  EIHGUWEDY QRAEICYMP L X(
NRP HO/DOQA VL VWDW2 VRAIAIH X] BP XP L 3URWNVEP  YDU SIHVDMAIV YIHOX  YDL YDILFNX
VDGDUEEDV SDUAHXV

6RAYR SDNDGRUP X P BOD JUKSD U VRAZ@Y DMMP GEDV UM\DP  SDNDXWA/ SHYRQDV
SHURQDV DU LQYDIGMAN JDWD WDNAXWD WDXFEMP P SHOMMV YHRXP D SHYWRQDV
EH SDVWP VIHNL [HX EDLQL XQ NOXQH L IOWR LEH GDUIEQHNLX F

6YNRWBEM WAD [} WA/GMIVVDEIHGUEY, EDOVIX VRAYBR SDNDGRMP X LORYYHAM SO & HV X(
CHIQFHND N¥2Dlé VRAYR IORYYAM IGHW SIHWNXP X YPU® DDV NUMBUM XQ VRAMAR LORYYHN
SUIRMINVX SIHWMNXP X YD DDV NIMBUM XQ VR SIHP BUR DQDV P HVRAND

JDGD QRYHP EW [VOGQAD DMEAMD VRAYR IQRYVFM IGHW SIHWMINXP X DV
IORYDWYD \DEIHGUEY: EDOWYD VRAYE, SDNDSRMP D I} YHGH. XQ YDL DWGAMEDL  DUWDVH
GRNXP HQAFIKG. $7¢7 (.7 ,GH SIHWANXP XV YDV IHVQHIW P BQH XV YDL NDP B
SIHHOP V IIQDQOMP V HVQHIWR IGHW [ YU DQD XQ DSWASUQY: DQD SDUHG BV WH]
FHWUNVQR

SIRMNX DWDMHY SRWP % SIOR SIRWINWD  SIHWNXP X IHMQHIV WH SIHWAFDN  NXUK  1GHND
DDAV XQ NXW VD BP X L X] DIHQYMP X IHVQHIWGWA BW [ WM/GAX VRAYR LORYYHN
SURMND SIHWNXP X
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3DVZNXP D LHWDULRV VINV YHINVDV DU %GDV GDUEEEDV

e YHNWSBNDV DNAYVAMY SRMOAZDNHP  VRAZAR LORYYFIN SIHWMEDMP  XQ VRAZAR LORYVFLY
SURVIN AAMQRANHP  OL QRALR QX QHSLHFLH DP 3/ ] 1G4 DQDV XQ SUDVP HV NYDDADRY?
XQ HHNYX VRAR LORYVFIK 1] VWHED XQ VR 8AMQR DQV4

o VRAZR IQRYYFIX SURMINX AMOR DQDV LH XO¥X QRYBU® DD

o VDEIHGUEDV [] SIDVHV XQ LQIRP BMEDV SDDXJ WG DQDV SDVANXP L SDU VRAZAR LORYVFLY
SURVINWY BAMQR DQX

3DV¥NXP D NRSDMDLY DWIHFLQYP DLV |LQDQVENKP V U (85 VL VDM

( LLRSDV 6 RA/@: 1RQED 30V [LODQVEIMP V (85 XQ YDOW EXG HVD [LQDQVEIXP V
(85

3DV¥NXP D &AWWIQR DQDV MINV QR JDGD DXJXWD GC] JDGL

M QL\NDP

6 RFIZQWN LORYYFINDV NRP SHVHOQFHV FHOQWYV 6, SXV SLRNHNW
6DVND % DU 0 LQMAX NDELQHVD JDED GHFHPEWD ®P XP X 6DEIHGUEDV LQMIW/FIND
IRQGV LU QRMNW NB/s DVELTES) ¥4 QWYY FIND SDU VRAZAR LORYVFINK NRP SHWQRHY FHQWD | XQNFLND
QROR QDX 0.  VOGHV ~ SIRR\R@P XPD  SIRWNW  ,QRIPDADY  ]L RWP)
SIHHOP V(.7

. RP SHWHQFHV FHQWD \WUDVIDa LVNDLV P DALY U QRAR LCHWDEDOWK VRAZAR LORYVFLY
H\RVMEP DV GDEQHNHP  @OL SDOIHIPAX VRAYD IORYDWYX WELSVHNRIA UMGYMP »
SIHGAYMP X VDEIHGUEDL E(WNX SURE®P X UMQ¥% D 6RAEN IQRYYFINIV DSWHU SO )
QR| DX XQ NP X BNX NR Wi LU YPUAD X] IQRYDWYX VRAIZAR SURE®P X UMQIMP X P HN® DQX
@LX] @ERX LQAYAED XQ NRSIHQDV GENONEX

/ DL YHELQP NRP SHMQEX FHOAD DWBABEX ) RQGV \AARWDU JDGD DXIXWWX NRS¥% D

/ DENONEDV P IQMMM XQ /DWINIV VRAY®Y X] BP DMBDIEEDV DVRAZFAM XQ NRSY% D

SDUHUHP QR $XVMNV 8 QI%AINV 6@YYNNV XQ 0 DOV WU X] VBFY (ILRSDV . RP IMND\

( ILRSDV 6 RA¥@4IRQED 30MW 6 RAYENV IQRYVANV  LQFIDAYDV SIRWND 6 RAL/: [ORYY/FIND SO0
QDFIRQYAH NRP SHWQFHV FHOM. AAMQR DQX

3LRVIND P BLBLY U CDEEYDIWY QDARQYR NRP SHWIQFHY FHQOAX GDUEEDV SIQYHGR DD @

DWBARM VRAZE IQRYFFIM YIGL XQ UDGAX LOWSDME X VRAZAR IQRYFFIX R

3 LRNHNVD LHWDURYV LU SDUHG] PW/

o/ DIV VRAZSY LORYYFINV HNRWAVEP DV NDU® DD

o 7DQVQDFIRGADV NDSDFAMY \WMBUGY: DQD XQ P IMHGDUEED DUHNRMEP X

o/ DWLNDV NDSDFMVAMY \MBUGY. DQD XQ P IMHGDUEED DUHNRMEP X

o AYDOW SIHHF HV P BLIRIR DQD

o 7 DQVQDFIRQVDV NDSDRWAMY \MBUCH, DQD VRAY@Y HWINP HY QRYBUS DQDL

o/ DNV VRAZBY LORYYFINV NRP SHWQFHV FHQAD IXQNFIM NRQURIGD DQD

o GWDEARIMD XQ LOWSENI D VRAYE@Y IQRYYFINV NRP SHWMQFHY FHQAD DWBARED

e 7IDQMIDFARPD SHHGHY DSPDLD XQ GD@&D SWNWHY NRSIHQ: &RP P XQW R
3WDPWEHV
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* DOYHQYA YHINWA DNWLY WAV JDGYs VRFIZON LORYYFINDV NRP SHWAQFH\
FHQWD LHWDLRV
e OHN® NDU® DD NXWDV WH XOWAL DS] IOV YDUWYN QHN\BA VRAZBY  IORYVHND

H\RAWABP DV GDEQHNLXQYMWP O] YHNWP & DV VRAZON LQRYFFINDV / DIV,

e 1RRUDQIDW WP IPAY SDU VRAZOY IQRYYFANNV NRP SHWMQFHV FHOAX DU QR DU
P IQMMNIP 1] IXQPAN SRWQFIZATH VDGDUEEDV YHAL

e 1RRUDQ]HW WN DA DU YIMHP / DIV SECR DQDV UHAIRQHP  @L DS] LCHAX VIVKIFLY
VRFZR LORYYFINK NRP % NB/aDLe YIHQRVRY SDUVDGDUEEDV SUGFISIHP

e 1RGR IGAD SYWMXYQHRED 6, 30V SWRIWDP P DV WELSVDXWANDVA/ DNAYMABN  X(
SIHHG HV DSP DL 3/

3URVINVD DNYIVIABP  LUMOHWAIND DU( 6)  SDVENXP X $ VEDO/W NDXQ¥P SLHHMP
VDELHGUEY: EDOMAX VRFLYR SDNDGSRMKP X VQLHJ DQ¥% LQRY¥FINDV  NXWD IHWDR
IU SOQRV 1] YHCRW VRAZ®R IORYYFIX DEDOWD P HKYQMWP X XQ VQHIW IIQDQ X DVEDOW
IORYDWYHP VRAZIHP SDNDSRMWP HP XQ P HVRGEP  NDV IRNXVEVV X|  VRFIZ@) DIMMP \RED
UMNDP  SDNDXWP  SHURQPP SDVWWINXP D IHWDWRV DWEDOMWX YD \D HP'
RUDQ] YAV NXWP WAV VQHIW LQRWP DAYV DEDOW & SURMIND LHWDLRV

3 Q/QRVDLY SLRNHNVD 8AMIQR DQDV MINV LU P DQH L JDGD M QW
JDGD N QLW

3DWDUXP D P LJW4ALMDV XQ LOWI UYALNDV | RQGD SURNHNVID

9 IHQDV SIHWIDV DaHQW WD é/WHQR DQD
JDGY: WIS 3DWBXP D P LUUFNV XQ LOMIWHANV 1RQED DNV
SIRWND  91HQDV SIHMUDV DAHQWLD  * D @XP V 1U 30,) MR DD
9HDV SIHMDV DAHQWWD WSP YN  $aHQWW WH R YDOW SIOR P SDWBUKP I
P HNOWNHP  WELSVDXWNEA/ DI VDUG] €DV \D BP BNHP  SHURQYP DU ERJIX YDL DOMUQDWYE
WIMVX QRAR IQD NRQUXGWYR SVKRBAIMR WOR DQDV XQ MUGM\R DVEDOWX  N#s DU
LOWP L D DVEDOVX LQWI W/FINDL/ DWINDV VDELHGUEYs

JDGY: WAD DWGAMD / DWDBN UHALIRQY, L0/B! * DXIDYSI@ XQ 91G HP HV IL.G/4B 9D® HY.
. RS J CDIEEEX WBIQD $aHQWUV IIG/BN 58% / IHSYMG XQ -HODY% JDG
$aHOQWYWV IQRP DWR DEDWMX U D BP X DV XQN/BY  SHORQDV  NRS?
VQHIVY - NRQUXQVFLNV

7IHN AAMQREN DVEDOMD JUKSDV  YHEIQRW] 1% DQX DSIXYL SDU VRAZAR XQ NXQYUDV WSX
WAVEYP QRPP DAYR UHIX®MP X VRAZBNRQRP MR DWDOMW(  QRCDIELGAMEX 1] J@AEX
,OWP LD DEDOW VRAZBNRQRP IMNBA/ HNDX DA SWRFHVE: VQHIW NIHQALP
$AHOWWD NIHOAHP QRGR LD WOR DQDV SDNDSRMP V' P XWAR WOR DQX \D BP D
NTHQA SDNDGRMP V' MAD  QRAR LAV UH] HV 5DNVMIAE: WOR DD QRGLR LA
NIHQAHP - XUGWND NRQUXGYFINV VD BP X L NIHQW NRSXP % VQHIVV  NRQUXGVFLNV
3VKRRID SUKRMDSHVD SDNDGRMP X VD BPX L NIHQM QRAR LMV NRSXP ¥
NRQUXGVFLNDV
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1R JDED CDIEERMV WP HNYIHW@HZZZ Q/HDWID & NDV. QRP DIQ3D  HSUHN BV
YIHV@ZZZ IQMIUMRQ O 5HIX@AL WHN SXECFDD DML LQRP YAND NDXQSIHQFONHP
/ DWINt: SDU IHNDX DA SUIRFHVDP  E( WX IQRP YA OWIH X YDRGEDV P YHEX IHVSDWIP
IOMIWFANNV NXOAHP EHPDWDV SDVAXP P XQ FAWP DNXDDAMEP 0 YADMDSD

DSP HNBMP V' YIGEML LU DNAYH CHRAM P BQHVE  7XBIQD GDUERAHVIQRIP D@YDL)
WOXQY QRGR IQRWNRQUXOYVFINX VQH] DQX GDUEDAHPA QR SO @ EWAHPA
XQ WEWX GHPA/ QR SO @
3URMIND RSBV DMHFLGQYP 39/ [] P D\VDV LU HXUR  VBBL VNDIW. ( LURSDV |, HN BV
GR EDV IR XQ 3DVBXPD P LUWHMNV XQ IOMIWANV IRQED 1IQDQEMP D

HXWR XQ YDOW EXG HVD @ ILQDQVEIKP V HXWR
3 LRNHNVD @AMQR DQDV LNV LU P DQH L JDGD  NDQY¥ALV

JDGD GHFHP EUP

(6) SWRRNINW 6 RFLZM®R GDUELQLHNX XQ VRFLE/AR P HQVRUX
DVEDQ/W SDWDUXP D P HN®WMHP XQ WDUSVDXVIVNYAN
DY VDUG] DV VD BP BMHP 9IHOR DQ¥» 1U 1 U

6 DELHGUEDV QM WFNV IRQED 9LHQDV SIHMUDV DAHQWD 8AMQR (6)  SURMINW 6 RFIAE
GEIQHNX XQ WRAYR P HOMX DWDOW SDWVBXPD P HNBWMP XQ \WBLSVBXWNR)
DI VDUG &DV\D BP ENHP  3LRWIND 1U

3URVINVE DNYIVAMY XQ VDVQIHG DP IH UH| XEWW WHN SCIQRW VDVND % DU . XGLDV P LQMAMND,
XQ )IQDQ X PIQMMND &)/$ SURMND QRINXP X XQ SIRWNW WHN 8AMMQRW \VDWN\D ¥% D
JDE®D  R\WREW 0 LOMAX NDELQHD QRMINXP IHP 1 U ( LUIRSDV 6 DYIHQEDV NRKD) LND
SROARDV SLRIWDP P DV JDEDP VSHFLLIVNY: DVEDOAVD P DLOD 6 H\P DWDNEY)
IHNDX DQX @L YHFGAX YIHQES & DV LHVSENDV  QHAMNUP 10D DQX XQ DNWYX @5 GDEX N#4DL
X] DERX QRCDIELHP &X MR 8D L DMHFEY X]| QHDEYP@Y: WXYFAM: HVR 3P JUIXSYP
SDVWINXP D 6 DELHGUEDV VDIHGD DD YHELQRWNDXQHEWDXFEK LHNIDX DQRV YIHVEN
VDEIHGUEY: XQ VHNP ENRAVWVBLBNXOLX NRP XQINVFINK  8AMQR DQDV QRMINXP L XQ Jod
NQYAD 9,(12 $126 SDU (LLRSDV 6DYIHQEDV IRQGD SWRMND AAMMQR DQX 1L

3IRWND HWDIRV WEN QRGR IV VRAZE: GDIEIQHND XQ VRAYS: P HQRWD DVEDOM
SDNDGRWP D 8AMQR DQD SDWBXP D P HNDWMP XQ WEBLSDXWARY DI VDUF &D
\D EP DHP

6 RFL¥(4 DVEDOAMD SDNDGRNKP D P PWOLV WU YHAGAN P BBD JUXSDV SDP DMHME
AAMOR DQX  SIHNXYL SXEONDMHP XQ SUYADNHP SDNDSRMP LHP [} VA/G/ARW NIHQA
IOGLYIGX#R VRAYBNRQRP MR IHNDX DY S@OX  NDV EDOWMIV X] NIHQ® YDDG &P
LOGLYIGXYAR SURE®P VIWFFIK WWN  HYDLRVRAMNTHQD SD QRMN DQRV SO SDUHG DVR P BH)
VDVQHI DQ¥%



)21' $ ' $5%9$6 5(=8/ 7%,

6 RFLY0Q. DVEDOMVD SDNDCGRNKP D IHWDLRV P BWD J UXSDV GDGEQLHNIHP VIHN

VQHIW DVEDOW INGHQDV VVMY/AN UMGQY: DO SD@E RWYHGRWI] SUDVEL SDU G &L/ DWLND
\VDEIHGUEY:

SIHVDIMAN. XQ LHWINW QHSIHFH DP IH DVEDOMD UHVXUL YHINWP D IHNIDX DB SURFHML
QRUMH. / DWVINK

VQHIVY NRQUXQVFINV SDU SDWBIXP D SURFHVX  QRGDIELGPMEDV P 3RND  YHVHEEDV
VRFIDQ D DA 1] J@REDV XQ YDEBRGDV NDXWMP LHP

VQHIW DEDOW \RAR SDNDGRMP X VD HP D P HAFEDV NXWMP L SVMKR®II
NRQUXOVFINV ~ MUMD NRQUXGVFINV  WOD QRGR L% DD P XWNE: XQ DNVIRAE
WOR DQD X F

VQHIW DWDOW HVQHIXP X VDIDIYR DQ¥: GDUED DADXNDV SIHSUDVAXP DP  SDEDOW
VD HP DQDL  EDQNDV NRQW DWEU DQDL. S G &EDV IHVQHIXP D VDI DWYR DQFLX F
QRGR LQAD V/NRWIDNL SDYDGRQEX X| YIHWP  NXUVD HP W SDNDSRWP V' EDQND 9 DO
VRAZ@) DSGR Q¥ DQDV DAHQWWD 1 RGDUELGPAREDY YDOW DAHQWWD P HAFEQDV IHVA/GH
] J@REDV IHVWEH X F

VQHIW DEDOVX &9 1] J@RED GDUED SIHHGH SWDWP HV VDIDWYR DQ%

VQUHI W DVEDOW GDUED P HN® DQ¥% QR GDUED WLI( SIHHNDP IHP GDUED SIHGYAYMP [HP
VQUHI W DVEDOW GDUED @ XP D QRVBJ D4

VQHIW DEDOW P %RND P HN® DFs QR SIHHIP P UHVXUHP  XQ VQHIWDVEDOWK dH
@XP D QRV®) D

VQIHI VD SD@S &D YHGRWXQ SDSD® LCHAWRFLS/E DVEDOVD R

VQLHI VD LQIRUP ¥FIND SDU EL&Y3 @IND SDYDGE DDV IHVSEVIP

3 LRMNHNVD LA XP V JDGD NDQY¥ALV QG] JDGD GHFHP EUV
. RSDNDLY EXG; HW (85
(6 ILQDQVDNKP V (85




), 1

1U
SN

$161-806

J DG4 6 DELHGUEDV 1QMI ANV |RQGY aAMMCQRND - DV
EXG HW SIRIWP P DV

3WRJIWDP P DV QXP XW

. RS%

3 URJDP P DV QRVDXNXP V

6 DEIHGUEDV .QWI ANV | RQGD YDGED
0 HGIW SURNHNWY AAMQR DQD

192 DVEDOWVD XQ VDELHGUEDV VDIHGOWEDY
SIRILPPD 192 IRQGDSWRIWDP P D 192

@3] ILQDQVDNKP D SLRIWDP P D RIP H X DVEDOMD
SWRIWDP P D 6 DEHGUEDV VDIHGOWEDY
SLRILWDP P D 0 D] ¥NXP VIXWKEX 192 SURMINW.

* IDVSRWDV DVEDOMVD SLRILWDP P D

. XO LRUHQWFINDV SDV/NXP L8 NUDIQDV
FLYLOHG] &/RWNHP

/ DWIH X YD&GDV DSP ¥~EDV SWRIWDP P D

(LLRSDV 6 RFIZ®4 IRQGD 30V (6)  SURMHNWK XC
SDVENXP X &AMMQR DQD

(WLRSDV  6RFA¥® IRQGD 30V  (6)
SIRIWDP PDV P DWU¥GY  QHORGLR LOSAREDV

P D] Q% DQDL SDV/NXP X AAMQR DQD

(LLRSDV 6RA¥. IRQGD 33XV (6) 6 RFZON
LORYYFINDV VDCDIDV  SLIRMHINWK - XQ  SDVI/NXP X

eMMQR DQD

(WLRSDV . RSIHQDV  IQIFIDWYDV  SURNHNW
&AMMOR DQD

,HN DM/ GLR DV XQ 3DWBUXP D P LI W/FLNDV XC
IQMIWFINDV  IRQGX  XQ ) LODQVIZAD  DVEDOME
IOMXP HOW REH, X SYAYDGEDL XQ Y4 X
SROANDL SLRMHN XQ SDVINXP X SAMQR DQC

$WHWHR DQDV XQ QRWUEDY P HK¥QWP D $10
SURNHNW XQ SDVNXP L

7HKQINY SD@G] €D $WHVHR DQDV XQ QRWUED\
PHKYQW D $10 DSJ( DQDL

) LODQVDNKP V
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3WRIWDP P D 6 DELHGUEDV QM) W/FNV |RQED YDGEED

) LODQVEIXP V/ (85

3WIRIWP P DV 6DEHGUEDV IOMIWFANY IRQED YDGED [HWDWRV QRGR LGAD 6DEHGUED
LOMI WAV |RQED YDGEDV IXQNFIND LQRWP YNV NRQUXGVFLM XQ SXECEMAMY SDVWNXP L Ng
DL 6 DELHGUEDV LOWAI ANV | RQGD SDGRP HV GDUEED

3WIRIWDP P D 0 HGIM SURWN AMOR DQD

) LODQUEP V (85

3WRIWDP P DV 0 HAM SURWMNX 8AMQR DQD GDUEEDV JDOYHQH P DAL IU  DVEDOMIAWDELHGUIA
QR @ &JD VDWILD YHGR DQX XQ DWSRIXIR DQX P HAMY XQ YHELQAVP HAM DVELGIXP X XC
VQHIVR L X NYDDAM NDXWAMKP RV NDV VDMAIN DU / DVINV GIDVSRX  / DWING G &/RWR 9P
P D AXP \BXEYP XQ SHVRQP DU LQYDIGWAN VASUGQRWGEDWHUP B QRMNWA YDUREDV
YDOWIAR DS] L X @WIMR NXGUMSX XQ NIMIAR GRP % DQX  9LHQDINXV SWRIWDP P D VQHG
DWDOW NRP HFAYDMP HBNRQMDMP SO VDILDV @ HUIHP NV WD WGER YO
WBE LNV SLRILDP P DV VWSUQRAMNRP HUFZAR HENARQM\R SO VD] L DV @ HNX WKQRBAINF
EYL XQ LQUDMWKNWX XQ YHFIQD P HAM DELGIXP X XQ NYDDAM N Dié VDEIHGUED
VDIHGDMEX X| OWIH X YDBGDV SDPDW QHDAMDWL QR P HAMD YHGED XQ L P DQRAN

SOWRWP DV
3WIRIWDP P D 192 DVEDOMD XQ VDEIHGUEDV VDTHGEHWEDV SLRIWDP P D
) LODQVEMP V/ (85

3IRIDPPDV 192 DWDWWD XQ VDEHGUEDV \DIHGEMEDV SWIRIWDP PD JDYHQH P DL
ILQDOMAD. DVEDOMIVXQ YHELGYMVDEIHGUEDY QM ANV SXEQAE: XQ QHYDOMINY VHNVRU
DMAMEDY SIRILDP P X XQ SRV AAMQR DX  OL YHAQAX HY &R @F OO
VDELHGUM\DVRY  SUIRFHVRV  YHFLQPAV GIDVSRUDV VDINQHV DU / DIV VDI@EY DQX \MBUQR
QDAIRQVR LGHQMAM! XQ GIDVSRWDV SD RUDQ] D DQRV N4 Dlé YIHOREV QR DV XQ \DIHGHVD
VDELHGUEDV DAMED  YHEIQRAWVDGDUEEX XQ VDSIDWL WIS GD, ¥G/P  IHG &/RAMK JUXSYP
3WIRIWDP P DV IHWDRV 8AMQRD alP HQHV DWDOMD SWIRILDP P D 1 DFIRAD VDIHGDVMV X(
SIORQVNL DNRYDV VDELHGUEDY DMMEDY SLIRIWDP P D 192 1RQGD SWRIWDP P DV GDVSRUDV X(
/ DNV EDLQX NRS&¥ QRP HAQHV / DI DEDOVD XQ GIDVSRUDV 192 GDUEEDV DVEDOM
SWIRIWDP P DV N4DLE. XAYRUHQAFINDV SDVANXP L8 NUDIQDV FLYITHG &/RWNHP

3WRIWDP P D / DWIH X YDBRGDV DSP ¥HEDV SLIRIUDP P D

) LODQVEKP v/ (85

3WRIWDP P DV / DWIH X YDBRGDV DSP ¥HEDV SIRILDP P D P BBV QRGR LQAMHVSEI DSJ("
YDL SIQYHGRW @WIH X YDBGDV SWDWP HV /DWING G &RV DMP P D] YNXP VDXMEYP  X(
QHSIOR 1P @L YHELGAX OWIH X YDBGDV YIGHV SDSO® LQ¥% DQRV XQ IHG &/RAM VH\P I
IHNIDX DQRV VDELHGUEY,

3WRIWDP P DV IHWDLRV 8AMQRD OWIH X YDEBGEDV DSP YHED HP LIWDQAP  XQ YL X alP HQH
GFHNIEP N DLEOWIH X YDBGEDV P YHEDV 8 NUDIQDV FLYIOHG &/RWMP

$SDN SWIRIWDP P D (WRSDV 6RAYD: IRQED 3QAV ( 6) SR\ XQ SDVNXP >

MR DQD

) LODQUEIXP V (85

$SDN SIRILDP P DV IHWDIRV X]VOANW XQ AAMQRAN DEDOWAH (6) SURWNA  $VEDOW
SIORQM\YA/ VDEIHGUEDV RUDQ] YA JDXJWP H.  6RASR GDLEIQHNX XQ VRAYR P HQRU
DWEDOW SDWBUXP D P HNBWMP XQ WELSVDXWABA D \VDUG &DV \D BP NP $VEDOW
NXQFP SHHWP \DEHGUEY: EDOWIX VRFAR SDNDSRMP X VQHI D XQ RIP HQH
GUDXG & DV YIGHV XQ VDEIHGUEDV YHGR DQD
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$SDN SIRILP P D (ILRSDV 6RA¥®, IRQED 30V (6)  SWRIWDP P DV P DMUS/@)
QHQRGLR LGPAREDV P D] 1% DQDL SDWANXP X 8AMQR DQD
) LCDQUVENKP v (85

$SDN SWIRIWDP P % UHDT BV ( LLRSDV 6RAYE4 IRQED 30V LHWDLRY DVEDOVD NRP SBINW X(
P DWW X [] VQHJ DQD W FI%P P D] QRGR LGAMP  XQ N HV VWG QROYNX 9P SHIRQP
XQ 8NDIQDV AYIGHG &/RWNHP

$SDN SWIRIUDP P D ( LURSDV 6RA¥@: IRQED 30V (6)  6RAYEY IQRYYFINIV VDGDD
SURMINWY XQ SDVENXP X &AMQR DQD
) LODQVEMP V/ (85

$SDN SWIRIWDP P DV IHWDWRY X] VAW ( LLRSDV . RP MMV SURMND 6 RFL/@: LORYIFIND SOV
QDFIRQYAH NRP SHWIQFHV FHOAL 8AMQR DQD

$SDN SIRILP P D ( LLRSDV . RSIHQDV LQIFIDAYDV SRV AAMQR DQD

) LODQUENKP V/ (85

$SDN SWRIWDP P DV IHWDLRV 8AMQRW ( 6 |RQGX @5 ILQDQVEW SURMNW

6 RFR LORYYFI NRP SHWQFHV FHOWM.  NDSDFIVIAMY FHODQD LO WS DL VDEIHGUEDL

$SDN SWRIWDP P DV JHN DY GLR &EDV XQ 3DWBKP D P LIWHNV XQ LOMI W/FLND
IRQGX XQ ) LODQVAD DVEDIVD LOMKP HQB UREH X SYAYDGREDL XQ Y§ X SROARDL SURWINX XC
SDVWNXP X 8AMQR DQD

) LODQUEKP V (85

$SDN SIRILDP P DV IHWDIRV UDO BV SUIRWNW 9HQDV SV DaHQWWD  93$
IHEWDXFENHP o4 DL 3SDWBUKP D P LIV XQ LOMI ANV IRQED 7HP DWW 0 HKYQMP [

NAYDY SDEG EDV (P HUHQR $WIMBQFH  SLRWNWD 1U +20( $0,) $* (0$6
7) 19 8% 683 ILQDQVDW:SWRIWDP P D 1 HYDOMINR RU DQJ YA SDWAXP L8 NUDIQD
FLYLIHG &/RWAMX DVEDOVEP

3URJUDPPDV $WYHVHURXDQRWXURHR¥%QLVFID SURM M
SDV¥%NXPL

J)LQDQVDMXPV (85

% X G;HOVIDN S URJU DLPRDWIDWVRED O \QMND DV W RN Q M]F\F LN
S%“UVWBIBDUHGSY%UVW¥%YBPMWH G YA | & N] VD U DWW BIXQ W H
VRFL% 0%V GUR ¢EDV MRP%

3URJUDPPDYV 7THKQLYDNAIGHWN HV H p RADYIRONX UPHIX\A Q |
$10 DSJ-#DQDL
JLQDQVOMXPV (85
%XGC@BWRIJUDPEPBW Y DADRAD U i BD O VWD\Q F H @VHLIAMH L N(W DR
6DYLHQGIWEPMVHp REDROW X FERNQLSPBRQMRPSRQHOAWMNWYD |
UHIRURRLQYHYVWIRLMKIXE OLBMAWY D PRIEBHUQL]JAFLM
LQYHVW IR WIDON RVWYDNQRL | AFDLMIX/ P RF L AOAR# i BIAW WA Y Q Xt
VDELHGUIEDV LQWHUH#X X]JUDXG]iEA iVWHQR#DQD
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JDGY: ) RQGV IHIX@AL IQRIP BNV VDEIHGUEX
SDU \DYP DNWYIMWABP [} P DQRNVRWSD VD] L DV
@ HNXV WP HNYIHWGL ZZZ LJRY Y N D
VRAZ®R PHAM  SOWRP DV ) DFHERRN
OMNUWDP  /IONHGQ ; XQ <RX7TXEH 6QHIW
IQRP YFAND SDU)RQED DNXYDMP QRANXP LHP
] VOGGADMP  SIRWNW NRONXUHP  No DLé SDU
AMMORR SR QRIM.  7¢& HNYLHMZD UHIX@AL
DWDXQOAD LQRWP YFAND SDU SR NRQNXUD
QRDFMP P IHVQHG DP DMP  GRAXP HOWHP
XQ AP E(WNHP DVSHWHP  7¥SDWSLHHNP D
IQRP YFAND SDUYIMHP DWEDOWENMP SURWNALP
R AMORANHP  SIH olUBNHP @G HNIHP  XQ
UH XOWHP  3LRWN HVOHG DNHP QRGIR [GAD
IQRP VAN SDU IQRWP DRDMP \HP QAP
NXURV EIMVL IHVSEND X] GRW VHY  LOMUHVEINR XV
NDXWMKP XV SILP V SIHMNXP X IHVQHI DQDV

3XECFMVAMAY DNWYIVIABVY €SD L DNFHQW, NDXWMXP L SDU VDEIHGUEDY GD; ¥GEX GVNUP LGY/FINV
PDIQ%DX IOMIWFANN YHF(,DQX DEDOW( alP HPP XQ EPUX SMKRHP RARQYEN
YHVHEEDV QR @ L 6DEIHGUED WHN LQRWP BV SDU D, ¥AHP SIDNANHP  SDWANXP P XQ
SIRIP P % NV VH\P D YIHQ@ES DV HVSENIV XQ VRAMR D] VDUE EX INYIHQDP VRIS
EDQHP alP HOPBP P D 9N DI VDU WP VDELHGUEDV JUIXSYP  XQ NDQSIHQVFENHP / DWVIMG

$VEDOYW 1 92

BYDWX VYIHX NRP XQN/FM: H HP D DEDOW SIORQMDNIL \VDELHGUEDL &sD L
QHYDOWADMP RUDQ] YAMP  NXWDV SYDMA HG &RAM IOMHHY XQ VQHG QR @ &XV
SDNDGRWP XV VDEIHGUEDV @E¥: ) RQGV VQHG JDQ IIQDQVAX DEDOMW JDQ YHFCD 192
NDSDFMAMY WABUQY: DX X] WHRW \R QRI® L GHP RNUAMMNDV  DWBURV XQ VRIGADV
VDEIHGUEDV YHGR DQ¥: &/ DNAYMAMY U E(WADV OL LOWP L % \MBUHAX VDEIHGUEDV
X] WED DQRV  YHIFLGHAX, VRAIZAR @ GDEEX XQ WDGAX YIGL NXUNDWY NIVBV SIHGH &IV

,QIRWP B DQD SDUDVEDOAVD SDV¥NXP LHP 8 NUDLQDV FLYLOHG] &YRVWAIHP

JDGY% )RQGV WLSICHAD DNWYL IQRWP BW VDEIHGUEX SDU S® D VSHNAD DVEDOVD
SIRILPP % NDV YBUAMDV X] 8NDIQDV FYITHG &/RWK IQMIWFIK XQ OENINEX / DIV
5HIX@LL WAD VDI DWDYRD XQ SXETFDWD IQRP YAND SO VD L DV @ HNRV ) RQGD WP HNYLEWZD
ZZZ ML JRY @ XQ VRADNRY P HAMY . RP XQINV/FING X] WBUAN JDOHQH WAL XQ DVEDOVD
PHYQWP L OWIH X YDBRGEDV NXUL NXOYURUHQAFNV SDWANXP L SUKRBRID MUMD XQ WOD
SDNDSRWP L SYAWRDV SDNX 1] GDBI XQ FIW SUDNWNH UMGYMP L 6 DEIHGUEDL WAD VNDIGIRW DLé
SDULQIRWP D34 W@X D 3D@S &D XNWDL IHP / DWING GDUEEX XQ 9IHQDV SIHWKDV DAHQW/DV
SIHHIP R IQAYIGXYR DEDOW %D P BBWHRID LQRWP B DQD QRAR QD ND VDEIHGUEDL XQ
¢SD LDVEDOVD \D BP BMP (U YIHI @ SIHHDP D DNWYD LQRUP YFIND SDUSD@S &DV LHVSEVIP
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, QIRWP DNDP VDELHGUEX DU SDUNDXQXP LHP LOVIHI W/FLNDV XQ VDAHGDWEDV NRP %
RS JDGD DSWD 93$ SDNDSRWP L NXYX L SIHHIP L YIVRV / DWINV UHAIRQRV  DWHURW
IID 9D® IH¥ 3DU R QR® IR VRQ DNWYL IQRWP BMP \DEHGUEX JDQ P HAMY JDQ
VRAZDVRY WNBY  X] WHURW ND VIJDG WH R YDOX SIOR IHP XQ WILSVXWANBA/ DI} VDUG &DV
\D BP BNHP  IQIRWP DYDY DVEDOW LU SIHHDP V YPOS® N . RS SDNDSRWP D X] V&N DQDV
VQHI VIV IOGYIGXYEY NRQUXGVFINV  YIVELH YN SDU X] WD DA DADXNIP
QRGDLEIGMEX XQ YDBRGDV NXUHP  ¢SD D X] P DQED NRP XQINVFLNG WAD SIHYPUAMD 91G HP HV
LDV DWW DQDV SDVWANXP DP 9D® [HY4 XQ GMNXVINDL SDU VDEIHGUEDV JDWYEX X] HP W
IHEWDXFEXY 7¥8DV  R\WRELE WAD RUIDQL HVID GVNXMVIND SDU LOW WAV [} DIFKQYMXP IHP XQ
IHVSENIP  @L YHFLQAX LHNDXWR DV VDELHGUEDY DMSAMEX

6RIX L] DLFLQYAXP V 0 LORQL VRIX / DWILNDL

6 DELHGUEDL WAD SO L NRP XQEEPW DLé SDU L] DIEIGYMXP X 0 LORQL VRX / DWINIL  NXUW/s SIHGD@/
YDIUN QH\Y4 AOPNX QR SD YDGEYP NRSY: QRADLIARWYDIIN QHNY: P LORQXV
NEP HWX ,] DELQYMXP D UH XOVWXQ SR Y34 WP H X] VDELHGUEDV VDOHGDAEX WD UHI X@AL
DWSRIXIRW 6,) NRP XQINV/FINIV NDQUBRY D L X] WHIRWSD YDGEX @5 GDEEX XQ GDEEQHNX
VDVQHIXP XV $NWYINB4SD YDGED  9DIDNWQX QRYDGY  NIXYD SDUMP ERX VP N4 NRS& DV
DNAYLAMY \MSUQD YIEVENH NRSLHQDV

9HLGRNDP L] SLDV@L LHGYHVP RNDP UF&EDL XQ WISUQYP LHNIDXMNR X VDELHGUEX
VRFLYV LQRYYFLNDV / DW LW,

6,) DNWYL NRP XQEFD SDUNDXQX YDOMMAL QR @ &X YI) IHOX  VRAYDMIP IORYVFANIP VRAY®R
SDNDGRWP X NRP 3% DU P DL YHELQWSYAP DL DV NDV EDOWIV FLOBNX YDNOG &3/ 0 BV
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